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 2001.12.31 2002.12.31 2003.1.231 2004.12.31 2005.12.31
Net asset value, 
Lt. 1,266,316 1,316,997 11,171,021 37,542,949 56,443,778

Net asset value 
per share, Lt. 891.14 895.92 1,646.91 2,457.00 3,297.91

Number of 
investors, in units 15 18 170 486 858
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During year 2005: 34.32%
Since inception: 246.32%
Last 3 years: 268.11%
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Index 2000 2001 2002 2003 2004 2005

NSEL30* +4.20% -5.75% +3.05% +97.53% +57.42% +41.02%

OMXV** -7.30% -18.49% +12.20% +105.80% +68.18% +52.93%
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BALANCE SHEET

No. ASSETS 12/31/2005 12/31/2004
I. CASH AND EQUIVALENTS 896,774 894,164
II. TERM DEPOSITS   
III. INVESTMENTS 55,407,301 36,562,278
1. Debt securities   
1.1. Debt securities issued or guaranteed by 

government and central banks   

1.2. Other debt securities   
2. Equity securities 55,407,301 36,562,278
3. Investment units of collective investment subjects
4. Other investments   
IV. ACCOUNTS RECEIVABLE 248,476 565,418
1. Accounts receivable for sold securities 3,302 256,653 
2. Other accounts receivable 245,174 308,765
 TOTAL ASSETS 56,552,551 38,021,860

NET ASSETS AND LIABILITIES
V. LIABILITIES 108,773 478,911
1. Accounts payable for bought securities 386,108
2. Accounts payable to the fund’s management 

company and custodian 104,647 91,331

3. Other accounts payable and other liabilities 4,126 1,472
VI. NET ASSETS (I+II+III+IV-V) 56,443,778 37,542,949
 TOTAL NET ASSETS AND LIABILITIES 56,552,551 38,021,860

Comments to Balance sheet:
@ Fund has no physical assets of its own. Management Company Investiciju portfeliu valdymas 
manages the Fund.


�������������������

���� ��������'� ���������� ����������� ���� "��"���
� ��� �����
���������� ����F�������
���������'�����
��
����
����������������G���������I��-�����������&&�CN��������"��"����'
��
�"����
��'���������������������'���������"��������
�����������������)�����"����
���"�������������������������������������
��������'���������"�����E���������������
"�������� ������ ���� "��"���
� ����'�F�������� ���������'� ����
��
�� ��
� ���� C5�
��� ��
)������"��'���
����������'�����"����������
�E���������
�)��D�������������:������ &	$
%

2���������������������������������������
�������
���
�)��������
������



	�

������

� +���$�� ���������� ���
��� �
��������
� ����������������
�,����-�������
�,����-��������������������� ��� ���
�������������� ���������
��
� �����
��
�!� ��$������ ���� $�� ������ ���� ��� ��#�� ���� ���
������������ ��
�
�����
��
��������
���
��������!

�� ���
������������ ��
�������
��
�������
�����
������$�� ������ ����������������������
���
��
��!� 	�� ��
������%������������
�����#�������
��������������!

STATEMENT OF CHANGES IN NET ASSETS

2005 12 31 2004 12 31   2003 12 31

1. Value of shares issued 19,101,033 19,760,941 8,830,725

2. Value of shares redeemed 15,087,541 2,073,330 462,356

3. Investment income:
3.1. Bank deposit interest 2,526 2,152 766
3.2. Dividends 988,048 370,979 46,726
Total investment income 990,574 373,131 47,492

4. Realized gain (loss)* 8,410,970 1,223,017 93,852

5. Gain (loss) from securities* 6,595,297 7,632,049 1,488,523

6. Operating expenses:
6.1. Marketing 148,643 53,558 6,296
6.2. Road tax 15,410 6,021 483
6.3. Legal fees and expenses 17,779 31,273 8,850
6.4. Audit 7,000 4,000 4,720
6.5. Investment management fee 542,470 242,757 52,181
6.6. Brokerage fee** 163,430 100,123 37,751
6.7. Custodian fees and expenses 214,008 104,189 32,158
6.8. Other expenses 764 1,959 2,773
Total operating expenses 1,109,504 543,880 145,212

7. Other operating income 1,000

Net Assets
Beginning of year 37,542,949 11,171,021 1,316,997
End of year 56,443,778 37,542,949 11,171,021

Net Assets per share
Beginning of year 2457.00 1646.91 895.92
End of year 3297.91 2457.00 1646.91
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